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Xtrackers ETF*

Current product offering
( *Th i S i n CI u d eS Synth eti C ET FS) Marketing materials published on 8 December 2021

Important Information

» Xtrackers* (*This includes synthetic ETFs) is an umbrella fund with a series of different sub-funds (each a “Sub-Fund”) which are
exchange-traded funds (“ETFs”) tracking different underlying indices with different risk profiles.

» The shares of the Sub-Funds which invest in a single country or sector are likely to be more volatile than a broad-based fund as it
is more susceptible to fluctuations in value resulting from adverse conditions in that single country or sector.

» The trading price of the shares of the Sub-Funds on The Stock Exchange of Hong Kong Limited is subject to market forces and
may trade at a substantial premium/discount to the net asset value (“NAV").

» An investment in the shares of the Sub-Funds may directly or indirectly involve exchange rate risk.
Past performance is not indicative of future performance.

» Investment involves risks. The Sub-Funds may not be suitable for all investors. Prospective investors should carefully read the
Hong Kong Prospectus for further details on product features and risks, and should consider seeking independent professional
advice in making their assessment. Copies of the Hong Kong Prospectus is available on the website www.etf.dws.com and may
also be obtained from the Hong Kong Representative (DWS Investments Hong Kong Limited) at Level 52, International
Commerce Centre, 1 Austin Road West, Kowloon, Hong Kong.
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Indirect Replication Funds

» Certain Sub-Funds adopt an indirect investment policy (also known as “synthetic replication”) (each an “Indirect Replication
Fund”) by investing in swap transaction(s), which is a financial derivative instrument, linked to an underlying index with one or
more swap counterparties. Investors in an Indirect Replication Fund are therefore subject to the counterparty and credit risk of
each swap counterparty.

» Each Indirect Replication Fund either puts in place a collateral arrangement where collateral securities are pledged in favour of
such Indirect Replication Fund or invests in a portfolio of securities (“invested assets”), both with a view to ensure that the net
exposure of such Indirect Replication Fund to a single swap counterparty is limited to no more than 0% of its NAV at the end of a
trading day. The collateral securities and invested assets generally are not constituents of the underlying index. These
arrangements are subject to risks, including failure on the part of a swap counterparty to fulfil its obligations under the swap or
collateral arrangements, a substantial drop in market value of the invested assets or collateral securities, settlement risk, or the
insolvency or default of a swap counterparty.

» Insolvency or default of a swap counterparty may lead to dealing in the shares of the relevant Indirect Replication Fund being
suspended, and the relevant Indirect Replication Fund may suffer significant losses and may even be terminated.

» Deutsche Bank AG (“DB"”) may act as a swap counterparty and swap calculation agent, and DWS Investments UK Limited may act
as the relevant investment manager of certain Indirect Replication Funds. In addition, the Management Company, DB, and
DWS Investments UK Limited belong to Deutsche Bank group. The functions which DB, the Management Company, and
DWS Investments UK Limited will perform in connection with the relevant Indirect Replication Funds may give rise to potential
conflicts of interest.

Direct Replication Funds

» Certain Sub-Funds adopt a direct investment policy (each a “Direct Replication Fund”) by directly investing in a portfolio of
transferable securities that may comprise all or a substantial number of the constituents of the relevant underlying index broadly
in proportion to the respective weightings of the constituents, or other eligible assets.

» A Direct Replication Fund may utilise financial derivative instruments (“FDIs"”) for investment and/or hedging purposes. The use
of derivatives exposes a Direct Replication Fund to additional risks, including volatility risk, leverage risk, liquidity risk, correlation
risk, counterparty risk, legal risks and settlement risks.

» Due to various factors, including fees, legal or regulatory restrictions and certain securities being illiquid, it may not be practicable
to purchase all of the constituents in proportion to their weighting in the underlying index. A Direct Replication Fund will be
subject to a greater tracking error in such circumstances.

» A Direct Replication Fund entering into a securities lending transaction is subject to counterparty risk, collateral risk, limited
nature of indemnity from securities lending agent risk, operational risk and conflicts of interests risk.

Emerging market ETFs

» The investment objective of certain Sub-Funds is to track the performance of certain emerging markets and as such, the
Sub-Funds are subject to a greater risk of loss than investments in a developed market due to, among other factors, greater
political, economic, foreign exchange, liquidity and regulatory risks.

A-Share ETFs

» The investment objective of certain Indirect Replication Funds (“A Shares Sub-Funds”) is to track the performance of an index
comprising A shares listed in the PRC. Each A Shares Sub-Fund seeks exposure to the relevant index by entering into swap
transaction(s) with one or more swap counterparties.

» Given that the A-share market is considered volatile and unstable (with the risk of suspension of a particular stock and/or the whole
market, whether as a result of government intervention or otherwise), the subscription and redemption of the shares of the A Shares
Sub-Funds may also be disrupted.

» Currently foreign investors are temporarily exempt from PRC capital gains tax with respect to gains derived from the trading of
A shares. When such exemption expires, the valuation of the swap transaction(s) may be negatively impacted to reflect PRC capital
gains tax payable by the relevant swap counterparty in relation to the relevant swap transaction(s).

» Any changes to the foreign investment regulation may have a detrimental impact on the ability of the A Shares Sub-Fund to achieve
its investment objective. In the worst case scenario, this could lead to the A Shares Sub-Fund being terminated.

» Each A Shares Sub-Fund is subject to emerging market risk as a result of tracking the performance of the PRC market.
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ETFs which offer Share Class “D" Distribution Shares

» Xtrackers* (*This includes synthetic ETFs) may pay a dividend even where there is no net distributable income (defined as
investment income (i.e. dividend income and interest income) minus fees and expenses) attributable to the relevant share class.
In other words, such dividend may be treated as being paid out of the capital of a Sub-Fund.

» Alternatively, Xtrackers* (*This includes synthetic ETFs) may pay a dividend out of gross income while charging all or part of a
Sub-Fund’s fees and expenses to the capital of that Sub-Fund, resulting in an increase in the distributable income for the
payment of dividends by that Sub-Fund. In other words, such dividend may be treated as being effectively paid out of the capital
of that Sub-Fund.

» Payment of dividends out of capital amounts to a return or withdrawal of part of an investor’s original investment or from any
capital gains attributable to that original investment.

» Any distributions involving payment of dividends out of a Sub-Fund’s capital or payment of dividends effectively out of a
Sub-Fund’s capital may result in an immediate reduction of the NAV.

Investors should not make investment decisions based only on this document.

This document and the website www.etf.dws.com have not been reviewed by the Securities and Futures
Commission of Hong Kong. Any authorisation by the Securities and Futures Commission of Hong Kong of a
Sub-Fund is not a recommendation or endorsement of the Sub-Fund, nor does it guarantee the commercial
merits of the Sub-Fund or its performance. It does not mean the Sub-Fund is suitable for all investors nor is it
an endorsement of its suitability for any particular investor or class of investors.

This document is issued by DWS Investments Hong Kong Limited and may not be reproduced, distributed or
transmitted to any person without express prior permission.

Xtrackers ETFs* (*This includes synthetic ETFs) currently traded on HKEX

Xtrackers ETF* HKEx Code A'('T'ERE?G Use of Profits CuFr‘:;‘:Cy ‘ CT::rd;:gy ‘ ISIN
Equities - Countries

Xtrackers Nifty 50 Swap UCITS ETF* 3015 0.85% reinvesting UsD HKD LU0292109690
Xtrackers MSCI Korea UCITS ETF 2848 0.65% reinvesting uUsbD HKD LU0292100046
Xtrackers FTSE China 50 UCITS ETF 3007 0.60% reinvesting usD HKD LU0292109856
Xtrackers FTSE Vietnam Swap UCITS ETF* 3087 0.85% reinvesting UsD HKD LU0322252924
Xtrackers MSCI Taiwan UCITS ETF 3036 0.65% reinvesting usb HKD LU0292109187
Xtrackers MSCI USA Swap UCITS ETF* 3020 0.15% reinvesting usD HKD LU0274210672

* The TER excludes any Extraordinary Expenses and any index replication costs that may be indirectly borne by the Sub-Fund, as described under the section
“OTC Swap Transaction” of the Hong Kong Prospectus. Such index replication costs may have a substantial adverse impact on the Net Asset Value and
performance of the Sub-Fund and may result in higher tracking error.

* This is a synthetic ETF.



About DWS

DWS Group (DWS) is one of the world's leading asset managers with EUR 704 billion of assets under management (as of
March 31, 2019). Building on more than 60 years of experience and a reputation for excellence in Germany and across Europe,
DWS has come to be recognized by clients globally as a trusted source for integrated investment solutions, stability and innovation
across a full spectrum of investment disciplines.

We offer individuals and institutions access to our strong investment capabilities across all major asset classes and solutions aligned
to growth trends. Our diverse expertise in Active, Passive and Alternatives asset management — as well as our deep environmental,
social and governance focus — complement each other when creating targeted solutions for our clients. Our expertise and on-the-
ground-knowledge of our economists, research analysts and investment professionals are brought together in one consistent global
CIO View, which guides our strategic investment approach.

DWS wants to innovate and shape the future of investing: with staff approximately 3,600 employees in offices all over the world,
we are local while being one global team.

DWS - Exchange Traded Funds

Xtrackers* (*This includes synthetic ETFs) is DWS' exchange-traded funds (ETF) division. ETFs are regulated, open-ended
investment funds that trade on stock exchanges just like any other listed, tradable security. They combine in a single, easy to use
product the key intraday trading and liquidity elements of stocks with the diversification offered by an index fund. Since launch in
2007, Xtrackers* (*This includes synthetic ETFs) has grown rapidly.

Contact Us

DWS Investments Hong Kong Limited Tel.: +852 2203 6886

Level 60, International Commerce Centre, Bloomberg: DBETF <GO>

1 Austin Road West, Kowloon, Hong Kong E-Mail: Xtrackers@dws.com
Website: www.etf.dws.com/hkg

Disclaimers

This material has not been reviewed by the Securities & Futures Commission (“SFC"”) of Hong Kong and authorization by SFC does not
imply official recommendation. The value of an investment in the Fund may go down as well as up and can result in losses, including
a total loss of the amount initially invested. Past performance information presented is not indication of future results. The investment
returns are denominated in share class dealing currency, which may be a foreign currency. The US/HK dollar-based investors are
therefore exposed to fluctuations in the US/HK dollar / foreign currency exchange rates. Investors should read the offering documents
for further details, including the risk factors before investing.

This document is for information purposes only and is not the basis for any contract to deal in any security or instrument, or for DWS
Group GmbH & Co. KGaA or its affiliates ("DWS") to enter into or arrange any type of transaction as a consequence of any information
contained here. This document does not constitute an offer, recommendation or solicitation to conclude a transaction and should
not be treated as giving investment advice. You are advised to consult your financial adviser before making any investment decision.

Although the information provided by third party was compiled from sources believed to be reliable, no liability for any error or
omissions is acceptable by DWS, its approved distributors, or its affiliates or any of its directors or employee. The information and
opinions contained herein is for general reference only and may change without notice, and should not be relied upon for any
investment decision. All third party data (such as MSCI, S&P, Dow Jones, FTSE, Bank of America Merrill Lynch, Factset & Bloomberg)
are copyrighted by and proprietary to the provider.

This document may include forward looking statements. The forward looking statements expressed constitute the author’s judgment
as of the date of this material. Forward looking statements involves significant elements of subjective judgments and analyses and
changes thereto and / or consideration of different or additional factors could have a material impact on the results indicated. No
representation or warranty is made by DWS as to the reasonableness or completeness of such forward looking statement or to any
other financial information contained herein.

This document is issued by DWS Investments Hong Kong Limited (“DWS HK") and is the property and copyright of DWS HK. This
document may not be reproduced or circulated without DWS HK’s written consent. The manner of circulation and distribution of this
document may be restricted by law or regulation in certain countries, including the United States. All rights reserved.

© 2021 DWS Investments Hong Kong Limited





